CTN: Explanation for difference of over 10 percent in profit after tax in financial statement Q.IV /2014 year on year 
On 26 Jan 2015, Underground Works Construction JSC explained the difference of over 10 percent in profit after tax in financial statement Q.IV /2014 year on year as follows:
	Profit after tax Q.IV - 2013
	Profit after tax Q.IV - 2014
	Difference
	Ratio

	(360 266 538)
	(13 918 391 793)
	(13 588 125 255)
	3 763.36%


Reason: 
+ Revenue of Q.IV/ 2014 decreased by 33.56% while the cost increased by 53.87% year on year, which led to gross profit fell by 791.71%. The reason for the large cost in Q.IV/ 2014 was the investor of BuonKuop project did not make payment for supplementary cost of tunnel construction, and cost of personnel transfer. BuonTuaShar project’s digging volume was reduced. Consequently, the total construction in progress of BuonKuop project and BuonTuaShar were 7.26 billion dongs and 4.36 billion dongs respectively, which were recorded in the cost.
+ General and administrative expense increased by 39.02% year on year
Difficulties, financial crisis of the global economy and fluctuated domestic economy made interest rate and inflation rise. All above factors caused the profit after tax to decrease by 3 763.36% year on year.
